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Important Disclosures

Forward-Looking Statements and Other Information

Any statements in this presentation other than statements of historical fact are forward-looking statements. Forward-looking statements include, but are not limited to, statements about future expectations, plans, opportunities,
and prospects for Xeris Biopharma Holdings, Inc,, including statements regarding financial guidance for full-year 2026, the outlook for 2030, 2035 and beyond, including statements regarding total revenue, Recorlev net revenue
and the potential peak net revenue for XP-812], the ability to continue to demonstrate rapid revenue growth, continue on its growth trajectory, potential for revenue growth and Adjusted EBITDA, growth of its product portfolio,
business development opportunities, the market and therapeutic potential of its products and product candidates, the potential utility of its formulation platforms, the advancement of its pipeline (including XP-8121), including its
expectations regarding the timely execution of XP-8121's ongoing development leading into the start of its Phase 3 clinical trial by year-end 2026, the timing, duration, and expected results of clinical trials including the Cornerstone,
Capstone, and Touchstone clinical trials, expected regulatory approval of its product candidates, the scope and duration of intellectual property protection, strategic investments, cash management and other statements
containing the words “will,” “would,” “continue,” “expect,” “should,” “anticipate” and similar expressions, constitute forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These forward-
looking statements are based on numerous assumptions and assessments made in light of Xeris’ experience and perception of historical trends, current conditions, business strategies, operating environment, future developments,
geopolitical factors and other factors it believes appropriate. By their nature, forward-looking statements involve known and unknown risks and uncertainties because they relate to events and depend on circumstances that will
occur in the future. The various factors that could cause Xeris’ actual results, performance or achievements, industry results and developments to differ materially from those expressed in or implied by such forward-looking
statements (including its full-year 2026 financial guidance and 2030 and 2035 outlook), include, but are not limited to, its financial position and need for financing, including to fund its product development programs or
commercialization efforts, whether its products will achieve and maintain market acceptance in a competitive business environment, its reliance on third-party suppliers, including single-source suppliers, its reliance on third
parties to conduct clinical trials, the ability of its product candidates to compete successfully with existing and new drugs, its and its collaborators’ ability to protect its intellectual property and proprietary technology, and general
macroeconomic conditions and geopolitical conditions, including the possibility of an economic downturn, political unrest, trade disputes, changes in U.S. governmental priorities and resources, unannounced or implemented
tariffs of export controls and market volatility. No assurance can be given that such expectations will be realized and persons reading this communication are, therefore, cautioned not to place undue reliance on these forward-
looking statements. Additional risks and information about potential impacts of financial, operational, economic, competitive, regulatory, governmental, technological, and other factors that may affect Xeris can be found in Xeris’
filings, including its most recently filed Annual Report on Form 10-K and subsequent filings filed with the U.S. Securities and Exchange Commission (“SEC”), the contents of which are not incorporated by reference into, nor do they
form part of, this communication. The risks described herein and in Xeris's SEC filings are not the only risks the Company faces. Additional risks and uncertainties not currently known to the Company or that it currently deems
immaterial may also impact its business operations or financial results. Forward-looking statements in this communication are based on information available to management, as of the date of this communication and, while the
Company believes its assumptions are reasonable, actual results may differ materially. Subject to any obligations under applicable law, the Company does not undertake any obligation to update any forward-looking statement
whether as a result of new information, future developments or otherwise, or to conform any forward-looking statement to actual results, future events, or to changes in expectations. The trademarks, trade names and service
marks appearing in this presentation are property of their respective owners.

Non-GAAP Financial Measures

In addition to U.S. GAAP financial measures, this presentation includes references to Adjusted EBITDA, which is a non-GAAP financial measure. The Company defines Adjusted EBITDA as GAAP net income (loss) before income tax
(benefit) expense, plus interest and other income, less depreciation and amortization, interest expenses, share based compensation and debt refinancing fees. The Company believes this non-GAAP financial measure helps
indicate underlying trends in the Company’s business and is important in comparing current results with prior period results and understanding expected operating performance. Also, management uses this non-GAAP financial
measure to establish budgets and operational goals, and to manage the Company’s business and evaluate its performance. In addition, management believes that Adjusted EBITDA is important in evaluating the administrative
costs of operating the Company'’s business. Adjusted EBITDA should not be considered in isolation or as a substitute for financial information prepared in accordance with U.S. GAAP, and may not be comparable to similarly titled
measures used by other companies. The Company is unable to reconcile its forward-looking guidance for Adjusted EBITDA to its most directly comparable GAAP measure. This is because the Company cannot predict with
reasonable certainty and without unreasonable efforts the ultimate outcome of certain components of such GAAP metric and reconciliations due to market-related assumptions such as information regarding future
compensation charges, future changes in the market price of its common stock or other costs which may arise.
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Xeris is Shaping the Future of Treatment for People
Living with Endocrine and Rare Diseases

VALUABLE Endocrine and rare disease franchises producing significant value today, led by Recorlev®;
COMMERCIAL durable track record of commercial excellence with rapid and sustained product sales
FRANCHISES growth, with current growth expected to continue into 2035 and beyond

U::TLE;J?EQE;E Innovative late-stage pipeline led by XP-812], in development for the treatment of

PIPELINE hypothyroidism and poised to reach $1-3 billion in potential peak net revenue

PROPRIETARY Franchises built on a foundation of proprietary formulation technologies XeriSol® and
TECHNOLOGY XeriJect®, both delivering ready-to-use, highly stable, highly-concentrated, and easily
PRODUCT ENGINE injectable solutions and suspensions

STRONG FINANCIAL Disciplined execution and compounding revenue; strong balance sheet enables continued
Freisiilielde investment and self-funded growth
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A New Growth Curve: On a Path to >$1Billion in
Total Revenue in 2030

2035+

Continued growth, including muitiple
blockbusters and pipeline expansion

2030 = Multi-billion in total revenue

. .. = Additional pipeline programs
Exceptional growth & pipeline progressing
execution

2026 Outlook: >$1B total revenue

Recorlev on a path to nearly $1B,
Accelerate commercial growth three to four years earlier than

and late-stage pipeline previously projected
Anticipated approval and launch for

Strong momentum across full portfolio: lead pipeline asset, XP-812]
Recorlev®, Gvoke®, and Keveyis®

Recorlev on exceptional growth curve

On-track to initiate XP-8121 Phase 3

Cornerstone trial by year-end
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Commercial
Portfolio
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Commercial Excellence is Our Standard

Management team with deep experience in the promotion of
Highly Successful Launches pharmaceutical products

of Gvoke and Recorlev Market preparedness expertise in research, medical affairs, payer
management and business analytics

Dedicated sales, patient support, medical education, and patient
advocacy across dll related disease categories

Established specialty pharmacy and distribution networks

In-house Capability Across

Rare, Ultra-Rare, and Retail

Our brands expand disease state understanding

We build promotional strategies that navigate the competitive
landscape

Market Expansion and
Lifecycle Management

Xeris" commercial model is purpose-built to drive continuous rapid growth
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“ Xeris’ Innovative Therapies Address Serious,
Unmet Medical Needs and Make a Difference in
Patient Lives

C7\D (os @
Recorlev: @Gvoke ~ KEVEYIS

(levoketoconazole) (glucagon)injection dichlorphenamide 50 mg tablets

Built on a strong foundation of proprietary formulation technologies and

deep expertise in clinical development and commercialization
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Recorlev®: Our Growth Engine in an Expanding
Hypercortisolism Market

T/ D
Reco rleV® Recorlev is a cortisol synthesis inhibitor indicated for the treatment of
(levoketoconazole) endogenous hypercortisolemia in adult patients with Cushing’s syndrome for
. : whom surgery is not an option or has not been curative.

* Approved for use in all etiologies of endogenous Cushing's syndrome(‘)
- Adrenal, Pituitary, Ectopic

* Mechanism of Action inhibiting cortisol production at multiple points is unique and
allows Recorlev to address the root cause of Cushing’s Syndrome and impact
important secondary comorbidities

* Proven commercial execution; patent protection to 2040

Please see Recorlev Prescribing Information. Chicago, IL: Xeris Pharmaceuticals, Inc.
1. Recorlev has a Boxed Warning for hepatotoxicity and QT prolongation.
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https://www.recorlev.com/full-prescribing-information.pdf

Recorlev®: Intervenes at Multiple Steps in the
Cortisol Production Pathway

Cortisol production is the result of a multi-step process where enzymes convert steroid hormones to respective
hormone by-products and cortisol precursors. Recorlev’'s unigue mechanism of action inhibits 3 key enzymes
early, mid-pathway and at the final step of cortisol production®@()®)

Enzyme inhibition mid-pathway in
hormone bi-product production

Enzyme inhibition at final step in completing

CYP17A1 , .
Enzyme inhibition at first step cortisol production
in cortisol pathway -
CYP11A]
mmma Progesterone

17-Hydroxy - '
Deoxycortisol cortisol

17-Hydroxy <

Pregnenolone

Q = Where Recorlev inhibits cortisol production

Please see Recorlev Prescribing Information. Chicago, IL: Xeris Pharmaceuticals, Inc
Fleseriu M, et al. Expert Rev Endocrinol Metab. 2021;16(4)159-174.

1.
2.
3. Creemers SG, et al. J Clin Endocrinol Metab. 2021,106(4):e1618-e1630.
4.

®
Auchus RJ, et al. Poster presented at: the Endocrine Society 100th Annual Meeting; March 17-20, 2018; Chicago, IL. . Xe r I Sm
AR
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https://www.recorlev.com/full-prescribing-information.pdf

Recorlev®: Normalizes Cortisol Levels and Improves
Clinical Outcomes

In clinical trials, Recorlev was proven to normalize cortisol levels. When cortisol levels were normalized, impact on
important secondary comorbidities were seen®®)

Sustained Cortisol Normalization Impact on Comorbidities Associated with Hypercortisolism
700+ r250
:i; 600~ ;-3, .
3 el Fasting blood sugar
£ 1500, =
- m
2 150 S
= 4004 A
O -
g B L100 &
Y =
= .
B A S ° Cholesterol: Total, LDL 0 Depression
5 150
2 100 ? =
0 T T T T T 1 T 0
Baseline 1 2 3 4 5 6
Time (months)
Number with 75 64 63 68 59 57 55
non-missing
mUFC

1. Please see Recorlev Prescribing Information. Chicago, IL: Xeris Pharmaceuticals, Inc.
2. Fleseriu M, et al. Lancet Diabetes Endocrinol. 2019;7(11):1-12.
3. Fleseriu M, et al. Eur J Endocrinol. 2022;187(6):859-871. doi10.1530/EJE-22-0506 8.

10 Copyright © 2021-2026 Xeris Pharmaceuticals, Inc. All rights reserved, BIOPH



https://www.recorlev.com/full-prescribing-information.pdf

Gvoke®: The Ready-to-Use Rescue Pen for Severe
Hypoglycemia

‘ GVOKE Gvoke (glucagon for injection) is an antihypoglycemic agent indicated for
( A Hypopen subcutaneous use for the treatment of severe hypoglycemia in adult and
(glucagon injection) pediatric patients aged 2 years+ with diabetes

* Premixed and ready-to-go in an emergency(‘)
—Anyone can administer in two simple steps?®
* Brings very low blood glucose back up quickly and safely(4)

—Most common adverse reactions (incidence 2% or greoter) reported were:
Adults—nauseaq, vomiting, injection site edema raised 1 mm or greater, and
headache; Pediatrics—nauseq, hypoglycemia, vomiting, headache, abdominal
pain, hyperglycemiag, injection site discomfort and reaction, and urticaria

* Intellectual property protection to 2036+

Please see Gvoke Prescribing Information.
Gvoke HypoPen [instructions for use]. Chicago, IL: Xeris Pharmaceuticals, Inc.
Valentine V, Newswanger B, Prestrelski S, Andre AD, Garibaldi M. Human factors usability and validation studies of a glucagon autoinjector in a simulated severe hypoglycemia rescue situation. Diabetes Technol Ther. 2019;21(9):522-530. ®

NSNS

In a pooled analysis of 2 clinical studies in adults, mean time to treatment success was 13.8 minutes with treatment success defined as plasma glucose increase from mean value (< 50 mg/dL) at time of glucagon administration to absolute value greater than

70 mg/dL or relative increase of 20 mg/dL or greater. ‘ Xe r I S
AR
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https://www.gvokeglucagon.com/wp-content/uploads/2024/01/gvoke-pi-12-2023.pdf

® Gvoke®: Severe Hypoglycemia can have Severe
Consequences

It increases
the risk of
mortality

It costs the
system billions
of dollars

Hundreds of thousands of
people go to the hospital
annually. There were

202,000

$1.6 billion 3x increased risk

in annual costs from
hypoglycemia-related
hospitalizations with an average
cost per hospitalization of
$10,139 in 2011.2

of death in patients with
TID and T2D who
experienced severe
hypoglycemia.(®))

emergency department visits
for hypoglycemia in 2020,
with ~25% being admitted
to the hospital®

Please see Important Safety Information and Full Prescribing Information for Gvoke.
1. Centers for Disease Control and Prevention. National Diabetes Statistics Report. Accessed January 8, 2024. https://www.cde.gov/diabetes/data/statistics-report/indexhtml.
2. Goyal RK, Sura SD, Mehta HB. Direct medical costs of hypoglycemia hospitalizations in the United States. Value Health. 2017,20(9):PA498. doi: 10.1016/jjval.2017.08.562.

3. Zoungass, et al. Severe Hypoglycemia and Risks of Vascular Events and Death. N Engl J Med. 2010;363(15):1410-1418. doi: 10.1056/NEJMoal00379. ®
4. McCoy RG, et al. Increased mortality of patients with diabetes reporting severe hypoglycemia. Diabetes Care. 2012;35(9)1897-1901. doi: 10.2337/dcl1-2054. 16. Kedia N. Treatment of severe diabetic hypoglycemia with glucagon: an underutilized therapeutic v
approach. Diabetes Metab Syndr Obes. 2011;4:337-346. doi10.2147/DMSO.520633. Xe r S
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https://www.gvokeglucagon.com/
https://www.gvokeglucagon.com/wp-content/uploads/2024/01/gvoke-pi-12-2023.pdf
https://www.cdc.gov/diabetes/data/statistics-report/index.html
https://www.cdc.gov/diabetes/data/statistics-report/index.html
https://www.cdc.gov/diabetes/data/statistics-report/index.html

Keveyis®: The Proven Leader for Primary Periodic
Paralysis

) KEVEYIS Keveyis is the first FDA approved treatment for hyperkalemic, hypokalemic
and related variants of Primary Periodic Paralysis (PPP)(®

* Proven in two clinical studies to decrease the number, severity and duration of
PPP attacks@

- Most common adverse reactions (incidence at least 10% and greater than
placebo) include: paresthesias, cognitive disorder, dysgeusia, and
confusional state

* Proprietary patient identification model enables a stronger path to diagnosis
* Xeris CareConnection™ team provides on-demand full-service support to HCP

Please see full Prescribing Information.

1. KEVEYIS. Prescribing Information. Xeris Pharmaceuticals, Inc. ®

2. Sansone VA, Burge J, McDermott MP, et al; for the Muscle Study Group. Randomized, placebo-controlled trials of dichlorphenamide in periodic paralysis. Neurology. 2016;86:1408-1416 ‘ X r I Sm
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https://www.keveyis.com/wp-content/uploads/2024/06/keveyis-prescribing-information.pdf

Keveyis® uniquely addresses the needs of patients
with Primary Periodic Paralysis

PPP is a rare, inherited neuromuscular . .

condition that causes recurrent, progressive Keveyis® uniquely serves
and debilitating episodes of muscle

weakness and temporary paralysis(‘)(z)

PPP patients

+ Daily pill proven to reduce the number, severity
and length of PPP episodes in two clinical
studies(4)(®)

 Proprietary patient identification model shortens
the path to diagnosis

+ Personalized and comprehensive on-demand
support for HCPs and PPP patients from experts in
rare disease

..4,000_5,000 + Patient Mentor program ensures patients know

: , they are not alone
Diagnosed PPP patients Y

in the United States®)

Charles G, Zheng C, Lehmann-Horn F, Jurkat-Rott K, Levitt J. Characterization of hyperkalemic periodic paralysis: a survey of genetically diagnosed individuals. J Neurol. 2013;260:2606-2613.
Statland JM, Fontaine B, Hanna MG, et al. Review of the diagnosis and treatment of periodic paralysis. Muscle Nerve. 2018;57:522-530.

Data on File. Xeris Pharmaceuticals, 2017.

KEVEYIS. Prescribing Information. Xeris Pharmaceuticals, Inc.

®
Sansone VA, Burge J, McDermott MP, et al; for the Muscle Study Group. Randomized, placebo-controlled trials of dichlorphenamide in periodic paralysis. Neurology. 2016;86:1408-1416 . Xe r I S
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Our Next
Blockbuster

XP-812]
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XP-8121: Definitive, New Approach to Treat
Hypothyroidism

% 1004
£
Consistent drug exposure = //\‘-..____..____ — XP-81211200 pg (SC)
to optimize biochemical - T Oral levothyroxine
(1) 5 300 pg (PO)
control 8
8 0 T T T T T T T T
0 1 2 3 4 5 6 7
Days

Designed to improve the patient experience and clinical outcomes?

Subcutaneous route bypasses * Proprietary high-concentration Consistent pharmacokinetic profile
gastrointestinal obsorpt|on( ) XeriSol® formulation

* Overcomes prevalent challenges
« Weekly small-volume (<0.2mL)

injection « Safe & well tolerated in studies
1. Fitch R, Mould DR, Conoscenti V, Huang R, Harper D. Phase 1 Study Evaluating the Pharmacokinetics, Dose Proportionality, Bioavailability, and Tolerability of Subcutaneous Levothyroxine Sodium (XP-8121). Clin Transl Sci. 2025 May;18(5):e70244 ® ™
2. Data on File. Xeris Pharmaceuticals, LLC. Chicago, IL 2025. ‘ Xe r I S
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XP-8121: Large Addressable Market &
Transformational Opportunity for Xeris

XP-8121 has multi-billion peak revenue Fueled by patient preference and physician intent
potential in a large addressable market | to prescribe

$1- $3 billion

Peak net revenue

72%

Patients who
would prefer XP-

75% N%

Healthcare Healthcare
professionals intend professionals would
to prescribe for incorporate into

8121 versus
3 — 5 million previous oral
U.S. addressable market® 'eVOthyfg)Xine
Treated patients with therapy

inconsistent TSH levels

patients with treatment algorithm
inconsistent in first year®
biochemical control®

1. Data on File. Xeris Pharmaceuticals, LLC. Chicago, IL 2025.
Xe

2. ris Biopharma Announces Positive Topline Phase 2 Clinical Data of Its Investigational XeriSol™-Formulated Once-Weekly Subcutaneous (SC) Levothyroxine (XP-8121). Press Release. May 30, 2024. Accessed November 13, 2024. hitps://xerispharma.com/news-
releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data.

. ™
17 Copyright © 2021-2026 Xeris Pharmaceuticals, Inc. All rights reserved, ‘ Xe r I S
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https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
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Comprehensive Plan to Support XP-8121 Approval
and Maximize Clinical Adoption

1 PIVOTAL 2 SAFETY & DOSING 3 DIFFERENTIATION

" a x
€' Cornerstone ¢ Capstone € Touchstone
CLINICAL TRIAL CLINICAL TRIAL CLINICAL TRIAL
* Cornerstone is designed to * Capstone will evaluate dose * Touchstone is further
demonstrate equivalence to oral conversion in pediatrics evaluating efficacy in patients with

levothyroxine in adults with well-
controlled hypothyroidism

inconsistent control, inadequately

= Phase 1and Phase 2 studi o
ase 1and Phase 2 studies treated hypothyroidism

completed in adults established dose
* Adequately meet FDA requirements to conversion in adults = Real-world evidence will highlight the
seek approval persistent, large clinical unmet need

Regulatory approval drives adoption, while clinical evidence

reinforces XP-8121 as the therapy that delivers outcomes that matter most for hypothyroidism patients

18 Copyright © 2021-2026 Xeris Pharmaceuticals, Inc. All rights reserved,
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O
‘ Anticipated Clinical Milestones Through 2030

2026 2027 2028 2029 2030

\1 Cornerstone Initiate Study Last p.atient out +

Approval topline results
\1 Ca P stone Initiate Study Last p.qtient out +

Safety & Dosing topline results Approval &

Commercial

- Launch

& Touchstone Initiate Study Last patient out +

Differentiation topline results

A steady cadence of evidence milestones through 2030, supporting potential differentiation,
strengthening positioning, and potentially enabling sustained adoption
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Financial
Performance
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Strong Top-Line Momentum Reflecting Recorlev
Growth of 93%

Select Quarterly Highlights

Q3 COMMENTARY (YoY)

mm YoY A * Net product revenue increased 43% to $106.3M, driven
primarily by increased patient demand for Recorlev

o Recorlev increased 93% to $71.5M; Record

Total Revenue $107.2 $74.4 44% number of: referrals, new patient starts, patients
on therapy

Net Product . o Gvoke decreased 14% to $21.7M; totall

Revenue 106.3 74. 43% prescriptions grew 5%; offset by one-time ($4M)

gross-to-net adjustment
o Keveyis increased 9% to $13.0M; four quarters in a
Recorlev 715 37.0 93% row of year-over-year growth
* Adjusted EBITDA' was $30.8 million, an increase of 77%
compared to the prior year

Gvoke 21.7 25.2 (14%)
) OUTLOOK (FY'26)
Oy ISt ke e * Raised FY'26 total revenue guidance to $395-$405M
(vs. previous range of $385-390M)
Adjusted EBITDA(" 30.8 17.4 77%

1) Adjusted EBITDA is a non-GAAP measure. See reconciliation to the GAAP measure in the Appendix. . Xe r I Sm
A R
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Recorlev®: Commercial Team Moves from Build to
Yield, Driving Record Referrals & New Patient Starts

Recorlev® revenue increased 93%
versus the prior year period

Increased awareness of Recorlev® across
disciplines: Endocrinologists,
Diabetologists, and PCPs

Increased focus on hypercortisolism is
revealing a sizable underdiagnosed
patient population

Growing real world clinical experience
provides confidence to HCPs prescribing
Recorlev® in adults with CS

B1OPH




Gvoke®: Stronger-Than-Historical Prescription Lift
Reflects Durable Demand in Underserved Market

Current treatment guidelines recommend
that all people with diabetes at risk of low

$100 blood sugar carry a Reod;/ to Use (RTU)
glucagon®(

$80
o
3 $60 UNPROTECTED
o -14%
E 2 ~ Yov
.g £ $40
o C
& PROTECTED BY
ey
]
o Gvoke

$20 (gl cagon injection)

PROTECTED BY
All other forms of
$0 RTU glucagon(®)
2024 2025 2026
Ql mQ2 mQ3 Q4

1. McCall AL Lieb DC, GianchandaniR, et al. Management of individuals wthd b tes at high risk for hypo gly emia: an Endocrine Society clinical practice guideline. J Clin Endocrinol Metab. 2023;108(3):529-562.
2. ElSayed NA, Aleppo G, A oda VR, et al. 6. Glycemic Targets: Standards of Care in Diabetes-2023. Diabete! 202346(8 ppl1)897 STI0. d 102337/d 23-S006.
3

. Data on file, Xeris Pharmaceuticals, Inc, 2024. ® X r
A
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Keveyis®: Maintains Market Presence as Proven
Brand Trusted by Patients and Physicians

$60
Best-in-class wrap around services that
$50 support both the patient and
healthcare providers
o $40
2 Focus on supporting existing patients,
% ” o identifying new patient candidates and
a é $30 vor | getting them started on Keveyis®
SE N’
E £ $20 Continue to capture healthy number of
§ new patient starts
$10
On October 13th, the U.S. Patent Office
$0 issued a new patent covering Keveyis,

providing protection through at least 2043
2024 2025 2026

Ql mQ2 mQ3 mQ4

éxeris
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Outlook (As of November 5, 2026)

Total Revenue $395M to $405M

Gross Margin Modest improvement YoY reflecting favorable product mix

R&D Expense YoY increase of ~$§15M as the Company initiates XP-8121's Phase 3 study

SG&A Expense YoY increase of ~$60M driven primarily by Recorlev investments

Adjusted EBITDA" Increase in total dollars YoY

Total Revenue On a path to reach more than $1 billion

Recorlev Revenue On a path to nearly $1 billion three to four years sooner than previously projected

1). We are unable to reconcile our guidance for this non-GAAP measure to GAAP due to the forward-looking nature of the adjustments that are needed to determine this information, which ® W
includes information regarding future compensation charges and future changes in the market price of our common stock, none of which are available at this time. . ‘ Xe r S
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XP-8121: Phase 1 & 2 Data Summary

Phase 1: XP-8121-108 Phase 2: XP-8121-120

Single-dose PK study of oral vs. SC Single-arm dose titration study in patients
levothyroxine in healthy adults with hypothyr0|d|sm controlled with LT4 therapy

PK data used for Population PK model that predicted Confirmed Dail |
SC weekly dose to be similar 4x daily oral dose( ally ord

Phase 1 Target 4x levothyroxine

— Smemasns o) Dose Conversion dose®?

100 Factor *40% less drug per week

30 participants experienced

H H > 1 TEAE.T Most rated mild (87%)
Flndlngs Safety and moderate g13%) in

Supported severity?
T et Advancing

*Figure adapted from Mould D, Fitch R, Huang R, Harper D. Clin Pharmacol Ther.
2023113(suppl S1):587. Prog ram

50 —

Concentrations (ng/mL) - Simulated

. 72% of subjects preferred
SUijCt XP-8121 over oral

levothyroxine®

Preference T Treatment Emergent Adverse Event

PO = by mouth; SC = subcutaneous.
1. Mould D, Fitch R, Huang R, Harper D. Population pharmacokinetic analysis of phase 1 subcutaneous levothyroxine formulation (XP-8121) [abstract and poster]. Presented at the 124th Annual Meeting of American Society for Clinical Pharmacology & Therapeutics

(ASCPT); March 22-24,2023. Clin Pharmacol Ther. 2023;113(suppl S1):587.

2. Xeris Biopharma Announces Positive Topline Phase 2 Clinical Data of Its Investigational XeriSol™-Formulated Once-Weekly Subcutaneous (SC) Levothyroxine (XP-8121). Press Release. May 30, 2024. Accessed November 13, 2024, https://xerispharma.com/news- ®
releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data. ‘ Xe r I Sm
27 Copyright © 2021-2026 Xeris Pharmaceuticals, Inc. All rights reserved, BlOPHARMA


https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data
https://xerispharma.com/news-releases/news-release-details/xeris-biopharma-announces-positive-topline-phase-2-clinical-data

Reconciliation of GAAP Net Income to EBITDA and
Adjusted EBITDA

Three Months Ended September 30,

(in thousands) 2026 2025
GAAP Net Income $ 1,290 $ 621
Adjustments
Interest and other income (877) (1158)
Interest expense 6,456 7,268
Income tax (benefit) expense - -
Depreciation and amortization 3,029 3,049
EBITDA 19,948 9,780
Adjustments
Share-based compensotion(") 10,802 7,643
Adjusted EBITDA $ 30,750 $ 17,423

o) Includes non-cash, stock-based compensation, net of forfeitures.
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