
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): August 20, 2020 (August 18, 2020)

XERIS PHARMACEUTICALS, INC.
(Exact name of registrant as specified in its charter)

Delaware 001-38536 20-3352427
(State or other jurisdiction of

incorporation)
(Commission
File Number)

(I.R.S. Employer
Identification No.)

180 N. LaSalle Street, Suite 1600
Chicago, Illinois 60601

(Address of principal executive offices, including zip code)

(844) 445-5704
(Registrant's telephone number, including area code)

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered

Common Stock, par value $0.0001 per share XERS The Nasdaq Global Select Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this chapter) or Rule
12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company ☒

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised
financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐



Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

The Board of Directors (the “Board”) of Xeris Pharmaceuticals, Inc. (the “Company”) promoted John Shannon to be President of the Company, effective as
of August 18, 2020. Mr. Shannon will continue as the Chief Operating Officer and will continue to report to Paul R. Edick, who remains the Company’s
Chief Executive Officer and Chairman of the Board.

Mr. Shannon, age 58, joined the Company in February 2017 as its Chief Operating Officer. Previously, from 2015 until its acquisition in 2016, Mr. Shannon
served as chief executive officer and director for Catheter Connections, Inc. Prior to that, from 2012 until its acquisition in 2014, Mr. Shannon served as
chief commercial officer for Durata Therapeutics, a biopharmaceutical company. From 2002 to 2012, he held several roles at Baxter Healthcare, including
Vice President and General Manager of U.S. BioScience and General Manager, Global Hemophilia and Global Commercial Excellence. Mr. Shannon
received a B.S. degree in biology with an emphasis in microbiology from Western Illinois University.

In connection with Mr. Shannon’s promotion to President, the Company entered into an amendment (the “Amendment”) to the employment agreement
between the Company and Mr. Shannon dated as of June 11, 2018 (as amended). The Amendment amends Mr. Shannon’s employment agreement to
provide for: (i) a base salary of $500,000 and (ii) target annual incentive compensation of 50 percent of base salary. In addition, Mr. Shannon was granted
an option award to purchase 100,000 shares of the Company’s common stock. The shares underlying the option award shall vest with respect to 25% of the
shares on August 18, 2021 and thereafter the remaining shares subject to each option vest in 36 equal monthly installments, in all cases subject to his
continuous service to the Company through each vesting date. A copy of the Amendment will be filed with the Company’s next quarterly report on Form
10-Q.

There are no family relationships between Mr. Shannon and any director or executive officer of the Company, and other than as described in this Item 5.02,
Mr. Shannon has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.

Item 7.01    Regulation FD Disclosure

On August 20, 2020, the Company issued a press release announcing that John Shannon has been promoted to be President of the Company. A copy of the
press release is furnished as Exhibit 99.1 to this Report on Form 8-K.

The information in this Item 7.01 and Exhibit 99.1 attached hereto is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of
the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933 or the Exchange Act, except as expressly set forth by specific reference in such filing.

Item 9.01    Financial Statements and Exhibits

(d) Exhibits:

Exhibit Number Description

99.1 Press release issued by Xeris Pharmaceuticals, Inc. dated August 20, 2020.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: August 20, 2020 Xeris Pharmaceuticals, Inc.

By: /s/ Barry M. Deutsch
Barry M. Deutsch
Chief Financial Officer



Exhibit 99.1

 
               

XERIS PHARMACEUTICALS APPOINTS JOHN SHANNON PRESIDENT AND CHIEF OPERATING OFFICER

CHICAGO, IL; August 20, 2020 – Xeris Pharmaceuticals, Inc. (Nasdaq: XERS), a specialty pharmaceutical company
leveraging its novel formulation technology platforms to develop and commercialize ready-to-use (RTU) injectable and infusible
drug formulations, today announced that its Board of Directors has promoted John P. Shannon to the position of President and
Chief Operating Officer, effective immediately. In his new role, Mr. Shannon will be responsible for commercial operations,
commercial development activities, finance, manufacturing, regulatory and clinical operations, and human resources. Mr.
Shannon will continue to report to Paul R. Edick, who remains as Xeris’ Chairman and Chief Executive Officer.

"Under John's steadfast leadership over the last three years, Xeris has dramatically evolved with the approval and rapid uptake
of Gvoke® and the advancement of our clinical programs, supported by the expansion of our footprint and infrastructure to
sustain future growth. Our recent successes are a true testament to John's vision, persistence, and creativity," said Paul R.
Edick, Chairman and Chief Executive Officer. "John's notable track record supports this new broadened role, and we look
forward to fueling greater progress as he champions our team to continually advance our mission."

“We have built a strong team and a broad pipeline of product opportunities, and we are currently experiencing early success
with the Gvoke HypoPenTM launch -- all of which positions us well for success,” said John P. Shannon, President and Chief
Operating Officer. “I am very excited about the momentum we have as a company and proud of the company we are building.”

Mr. Shannon joined Xeris in February 2017 as Chief Operating Officer. Before joining Xeris, from 2015 until its acquisition in
2016, Mr. Shannon served as Chief Executive Officer and Director for Catheter Connections, Inc. Prior to that, from 2012 until its
acquisition in 2014, he served as Chief Commercial Officer for Durata Therapeutics, a biopharmaceutical company. From 2002
to 2012, he held several roles at Baxter Healthcare, including Vice President and General Manager of U.S. BioScience and
General Manager, Global Hemophilia and Global Commercial Excellence. Mr. Shannon received a B.S. degree in biology with
an emphasis in microbiology from Western Illinois University.

About Xeris Pharmaceuticals, Inc.

Xeris (Nasdaq: XERS) is a specialty pharmaceutical company delivering innovative solutions to simplify the experience of
administering important therapies that people rely on every day around the world.

With novel technology platforms that enable ready-to-use, room-temperature stable formulations of injectable and infusible
therapies, the company is advancing a portfolio of solutions in various therapeutic categories, including its first commercial
product, Gvoke®. Its proprietary XeriSol™ and XeriJect™ formulation technologies have the potential to offer distinct
advantages over conventional product formulations, including eliminating reconstitution and refrigeration, enabling long-term,
room-temperature stability, significantly reducing injection volume, and eliminating the requirement for intravenous (IV) infusion.
With Xeris’ technologies, new product formulations are designed to be



easier to use by patients, caregivers, and health practitioners and help reduce costs for payers and the healthcare system.

Xeris is headquartered in Chicago, IL. For more information, visit www.xerispharma.com, or follow us on Twitter, LinkedIn or
Instagram.

Forward-Looking Statements

Any statements in this press release about future expectations, plans and prospects for Xeris Pharmaceuticals, Inc., including
statements regarding the market and therapeutic potential of its product candidates, expectations regarding clinical data or
results from planned clinical trials, the timing or likelihood of regulatory approval and commercialization of its product
candidates, the timing or likelihood of expansion into additional markets, the potential utility of its formulation platforms and other
statements containing the words "will," "would," "continue," and similar expressions, constitute forward-looking statements within
the meaning of The Private Securities Litigation Reform Act of 1995. Actual results may differ materially from those indicated by
such forward-looking statements as a result of various important factors, including, without limitation, impact of COVID-19 on its
business operations, its reliance on third-party suppliers for Gvoke®, the regulatory approval of its product candidates, its ability
to market and sell its products, if approved, and other factors discussed in the "Risk Factors" section of the most recently filed
Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission, as well as discussions of potential risks,
uncertainties, and other important factors in Xeris’ subsequent filings with the Securities and Exchange Commission. Any
forward-looking statements contained in this press release speak only as of the date hereof, and Xeris expressly disclaims any
obligation to update any forward-looking statements, whether as a result of new information, future events or otherwise.

The Company intends to use the investor relations portion of its website as a means of disclosing material non-public
information and for complying with disclosure obligations under Regulation FD.

Xeris Investor Contact

Allison Wey
Senior Vice President, Investor Relations and Corporate Communications
awey@xerispharma.com
312-736-1237


